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Takeover Law: Comparison and Recommendations for Reform, Vol. 50, No. 3
AMERICAN JOURNAL OF COMPARATIVE LAW 451, 476 (2002).

12 vgl. Ralph Beckmann/ Mark O. Kersting/ Werner Mielke, aaO, S. 5.
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The Approach on the Right of Sell-out of
Minority Shareholders in the EU Takeover
Bids Directive

Li-Jiuan Chen
Abstract

The enactment of the EU Takeover Bids Directive took a long time.
Finally, it has entered into force after the political compromise among
Member States with various corporate governance systems in May 2004.
The mandatory bid is the key element of the EU Takeover Bids Directive.
Regulations of squeeze-out and sell-out aim at the protection of minority
shareholders. Member States have duty to bring into force the EU
Takeover Bids Directive. Germany is taken as an example to analyze the
impact of this EU Directive on the relevant regulations after the

transposition in Germany.

Key words: European Union, takeover, minority shareholder, protection of the
minority shareholder, squeeze-out, sell-out, mandatory bid, control

change, right of sell-out



